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Safe Harbor

Note Regarding Forward-Looking Information

This presentation contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. Forward-looking statements are those involving future
events and future results that are based on current expectations as well as the current beliefs and assumptions of the Company’s management and can be identified by words such as
“anticipates”, “believes”, “plans”, “will", “intends”, “expects”, and similar references to the future. Any statement that is not a historical fact, including: statements regarding the Company’s
expectations regarding its future operating and financial outlook and performance; the Company’s strategy, focus and plans to accelerate growth; expected business drivers; the
Company’s ability to expand its manufacturing footprint in Thailand and the expected benefits of the production facility, including its production capacity; the Company’s expectations
with respect to demand and customer orders, and the Company’s expectations regarding its products, are forward-looking statements. Forward-looking statements are only predictions
and are subject to a number of risks and uncertainties, many of which are outside our control, which could cause actual results to differ materially and adversely from those expressed
in any forward-looking statements. Factors that could cause actual results to differ materially from those in the forward-looking statements include, but are not limited to the Company’s
ability to continue the momentum in its business, its ability to successfully execute its business strategy, its ability to capitalize on trends in its business, its ability to satisfy customer
demand and expectations, the level and timing of customer orders, the success of its products and strategic partnerships, industry trends and seasonality, the impact of inflation and
increases in prices, the effects of shortages of semiconductors and the other risk factors discussed in its periodic reports, including its Annual Report on Form 10-K for the year ended
December 31, 2022 filed with the U.S. Securities and Exchange Commission. All forward-looking statements are based on information available to us on the date hereof, and we assume
no obligation to update such statements.

Non-GAAP Financial Measures (Unaudited)

This presentation includes financial information that has not been prepared in accordance with GAAP, including non-GAAP adjusted EBITDA, non-GAAP adjusted EBITDA margin, non-
GAAP gross margin, and non-GAAP operating expenses. Identiv uses non-GAAP financial measures internally in analyzing its financial results and believes they are useful to investors, as
a supplement to GAAP measures, in evaluating our ongoing operational performance. We believe that the use of these non-GAAP financial measures provides an additional tool for
investors to use in evaluating ongoing operating results and trends. The non-GAAP measures discussed above exclude items that are included in GAAP net income (loss), GAAP operating
expenses and GAAP gross margin. For historical periods, the exclusions are detailed in the reconciliation table included in this presentation. Non-GAAP financial measures should not be
considered in isolation from, or as a substitute for, financial information prepared in accordance with GAAP. Investors are encouraged to review the reconciliation of the non-GAAP
measures to their most directly comparable GAAP financial measures as detailed in this presentation.

Trademarks
This presentation contains trademarks, service marks, trade names and copyrights of Identiv and other companies, and are the property of their respective owners.
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Q3 2023 Business Highlights

« Highest GAAP and Non-GAAP Gross Margins and Non- C"mp'eteci‘:“:z:;a”"rm
GAAP Adjusted EBITDA since Q3 2021 2 2T
Accesssoftware  ACC@SS  Controller & Gateways
« Premises Segment Updates 3‘-"3 & Video I.-
» Record quarterly sales for Premises, growing 15% year-over-year Creadaie Qfs:om A AcessReaters

to $13.6 million, double industry growth rate*
» Video software revenues more than doubled year-over-year

« Software, services and recurring revenues at over 20% of Premises
revenue

« Balanced year-over-year growth between customers in Federal (up
16%) and Commercial (up 14%)

* Released cloud-first Primis suite for SMB market, Enterphone 10.3
and Enterphone Mobile, and Vision Al, our video intelligence
solution as a standard video offering

Launched Enterphone Mobile
for Multi -Tenant Market
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Q3 2023 Business Highlights (continueq)

Added high -volume production
equipment at Thailand facility

ol (| d IE
{ =)

« |dentity Segment Updates |
* |dentity revenue was $18.3 million, with RFID units shipped up i - *MI
18% year-over-year to 54 million units | s LR § "
« Growing leadership in high-value, specialty complex RF-enabled
l0T solutions (SCRI) category, with 50-plus customers who have
deployed pilots of their innovative SCRI products

« Shipped %2 million units of a prototype for an auto-injector
project
 Strategic progress in healthcare vertical, with early-stage

applications carrying ~40% average margin, now accounting for
over half of NFC-based revenue

« Continued production of second Wiliot IoT Pixels order,
shipping 11 million units
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Q3 2023 Summary

u

Primis

e Premises Cloud SMBAccess Control

» Double the industry growth rate*
» Product launches: Primis &EG2 (full launch), Enterphone + Mobile, Vision Al
« Software, services & recurring revenues 20%+ of Premises revenues

~2
\.e“"‘

EG-2
Edge Gateways

e |dentity
« Specialty, complex RF-enabled IoT (SCRI) solutions: 50 pilot programs
« Low-margin Q3 revenue shortfall - monitoring closely
* Healthcare applications now represent >50% of NFC-related revenues

o Strategic Review
« High level of activity in Q3
 Specific prospects under evaluation
« Focus: optimize business opportunities through strategic actions
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Q3 2023 Financial Overview



Financial Overview

Metric ‘ Q3/\¥3Q2/\:¥CQ3/\
Revenue $31.8M  $29.6M  $31.0M
GAAP Gross Margin 37.5% 36.7% 36.1%
Non-GAAP Gross Margin 39.1% 38.2% 37.3%
GAAP Operating Expenses $11.6M  $11.9M $10.6M
Non-GAAP Operating Expenses $10.3M  $10.6M $9.5M
GAAP Net Income (Loss) (30.0M)  ($1.1M) $0.5M
EPS (GAAP) Diluted ($0.01)  ($0.06) $0.01
Non-GAAP Adj. EBITDA $2.2M $0.7M  $2.0M
Non-GAAP Adj. EBITDA Margin 7% 2% 7%

Note: Dollars in Millions

Please refer to a reconciliation of Non-GAAP to GAAP later in this presentation, in the Q2
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November 2, 2022. May include rounding differences.




Segment Revenue and Non-GAAP Gross Margin

B Premises
Bl (dentity
mem NON-GAAP Gross Margin
$31.0 $31.8
$29.1 $78.5 $29.0 $29.6

Q321 Q4'21 Q122 Q2'22 Q322 Q4'22 Q1'23 Q223 Q3'23

Note: Dollars in Millions
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earnings releases. May include rounding differences.



Total Revenue and Non-GAAP Adjusted EBITDA Operating Expenses

B Revenue
mmm Adj. EBITDA
———Non-GAAP Operating Expenses % $31.0 $31.8
29.1
¥ $28.5 $27 9

$25.1

31% 32%

$2.0 , 40 $0.7 $2.2

Q321 Q4'21 Q122 Q2'22 Q322 Q4'22 Q123 Q223 Q323

Note: Dollars in Millions
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Q3 2023 Cash Flow and Balance Sheet (in $M)

Cash Position

5298

04'21

Q321 Q1'22 Q2'22

Q322 Q4'22 Q123

$25.9
5219 3212 $222 0.0 (0.3) (0.6)

Q2'23 Net income excl. Changesin
non-cash items operating assets

and liabilities

Investing
activities

(0.2)

Financing
activities

(0.2)

FX effect Q3'23

Assets Q322 Q223 Q323 Liabilities & Equity Q322 Q223 Q323 Cash Flow Q322 Q223 Q323
Cash & cash

equivalents* 21.9 22.2 20.9|Accounts payable 15.1 12.8 12.1|From operations* (2.1) 1.4 (0.3)
Accounts

receivable 23.6 22.9 25.9 [Financial liabilities 0.0 10.0 9.9 [From investing (1.4) (1.2) (0.6)
Inventory 25.1 31.1 29.4 |Other liabilities 12.3 14.6 14.6 |From financing (0.3) 0.9 (0.2)
Other assets 30.8 35.5 35.2|Total equity 74.0 74.3 74.8 |[FX effect (0.2) (0.0) (0.2)
Total 101.4  111.7  111.5|Total 101.4  111.7  111.5|Total (4.0) 1.0 (1.3)
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* Includes restricted cash

May include rounding differences.
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2023 Business Drivers



2023 Overall Strategy
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Delivering Healthy
Growth with Strong
Margins with a focus on
Recurring Revenue

Protecting Our
Balance Sheet and
Working Capital

Expanding Our
Technology Leadership
through Next
Generation Products

Progress Towards Our
Long-Term Operating
Model
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Q4 2023 loT Business Drivers

 |oT Strategy

Authentication &
Validation

Motion
Detection

Tamper
Detection

Temperature &
Moisture Detection

apacitive
Sensing

&
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Winning NRE projects for technically complex applications

Reinforcing our leadership as a specialty SCRI applications provider, including
our new R&D Lab expansion to support these complex applications

Leverage joint marketing and product initiatives with key partners
Expanding our lower-cost production footprint in Thailand

e Growth Drivers

Healthy NRE and pilot pipeline, devoting more resources to the best near-
term production rollout high margin, revenue-generating opportunities

Increased traction of ‘Life of Garment’ applications that can be embedded in
apparel and accessories, such as collectID and Coachtopia

Maintain strong partnerships with chip suppliers and continuing to diversify
revenue by chip type

Capitalize on the advantages of producing loT devices in Thailand facility by
expanding capacity

1DENTIV



Q4 2023 Physical Security Business Drivers

 Physical Security Strategy

Tightly integrated end-to-end security platform combining identity
Brovisionin% access control, video surveillance, and analytics-
ased intelligence, delivered in a single pane of glass

« Growing ourﬁosition in Federallpkgsical security product sales
including FICAM-compliant and FedRAMP cloud solutions

« Bringing high-security and our trusted brand to SMB market
Expanding our presence in the enterprise market
Drive a higher mix of high-margin recurring revenue

e Growth Drivers

« Broad base of recession-resistant customers focused on higher
security (Federal & local government, education, hospitals, airports,
and more)

» Leverage integrators to build a strong channel base for our
complete security solution

« Expand Velocity Vision and Vision Al deployments

« Expand into SMB market with products like Primis and Enterphone
that leverage our enterprise-level technology expertise

« Focus on cloud and mobile phone security solutions

« Convergence of secure identity and data access requirements with
physical security
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summary

Complete Security Platform

e Premises
- . _ [ VELOCITY
» Product launches solidify unique industry strength o N
 Driving existing customer base conversion to subscription model Accesssom;m Access | commucm
« Software, services & recurring revenues 20%+ of Premises revenues f.“"i & Video .
® Identity Credentials é VISIONA/ Access Readers

» Expanding pipeline of SCRI projects
« Healthcare strategy continuing - long sales and pilot-to-production cycles
« Competitive advantages and SCRI industry leadership in place

 Carefully monitoring
B ENTIV )))

o Strategic Review
u ' El
« High activity level continuing in Q4 o i""
« Commitment to value realization in both strategic businesses a
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THANKYOU

Q&A Session

Visit identiv.com for more information today.



Appendix



INncome Statement
(unaudited, in $'000)

Identiv, Inc.
Condensed Consolidated Statements of Operations
(in thousands, except per share data)

(unaudited)
Three Months Ended Nine Months Ended
September 30, June 30, September 30, September 30, September 30,
2023 2023 2022 2023 2022
Net revenue $ 31,846 $ 29,555 $ 30,996 $ 87,398 $ 83,91
Cost of revenue 19,905 18,707 19,808 55,398 53,55
Gross profit 11,941 10,848 11,188 32,000 30,36
Operating expenses:
Research and development 2,916 3,015 2,625 8,638 7,63
Selling and marketing 5,641 5,879 5,326 17,617 15,70
General and administrative 2,939 2,903 2,639 8,790 7,62
Restructuring and severance 104 81 49 376 13
Total operating expenses 11,600 11,878 10,639 35,421 31,09
Income (loss) from operations 341 (1,030) 549 (3,421) (733
Non-operating income (expense):
Interest expense, net (2112) (90) (39) (351) (101
Gain on investment 132 o] o} 132 30
Foreign currency gains (losses), net (264) (9) (3) (184) 111
Income (loss) before income tax benefit (provision) (2) (1,129) 507 (3,824) (693
Income tax benefit (provision) (20) (15) 12 (61) (38
Net income (loss) (22) (1,144) 519 (3,885) (731
Cumulative dividends on Series B convertible preferred stock (319) (315) (304) (947) (902
Net income (loss) available to common stockholders $ (341) $ (1,459) $ 215 $ (4,832) $ (1,633
Net income (loss) per common share:
Basic $ (0.01) $ (0.06) $ 0.01% (0.21) $ (0.07
Diluted $ (0.01) $ (0.06) $ 0.01 % (0.21) $ (0.07
Weighted average shares used in computing net income (loss)
common share:
Basic 23,174 23,051 22,682 23,008 22,63
Diluted 23,174 23,051 23,315 23,008 22,63
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Balance Sheet

Identiv, Inc.
( | N $ ’O O O) Condensed Consolidated Balance Sheets
(in thousands)
(unaudited)
September 30, June 30, March 31, December 31,
2023 2023 2023 2022
ASSETS
Current assets:
Cash and cash equivalents $ 19,674 $ 21,905 $ 20,804 $ 16,650
Restricted cash 1,254 300 363 487
Accounts receivable, net of allowances 25,892 22,911 21,136 24,826
Inventories 29,423 31,092 30,609 28,958
Prepaid expenses and other current assets 5,238 5,136 4,361 4,177
Total current assets 81,481 81,344 77,273 75,098
Property and equipment, net 8,518 8,237 7,595 6,719
Operating lease right-of-use assets 5,525 5,952 4,344 4,373
Intangible assets, net 4,483 4,760 4,999 5,265
Goodwill 10,189 10,218 10,192 10,190
Other assets 1,261 1,186 1,148 1,120
Total assets $ 111,457 $ 111,697 $ 105,551 $ 102,765
LIABILITIES AND STOCKHOLDERS' EQUITY
Current liabilities:
Accounts payable $ 12,099 $ 12,827 $ 9,926 $ 14,760
Financial liabilities 9,939 9,951 9,941 s}
Operating lease liabilities 1,708 1,695 1,199 1,190
Deferred revenue 2,474 2,428 1,798 2,068
Accrued compensation and related benefits 2,580 2,538 2,395 2,757
Other accrued expenses and liabilities 2,872 2,746 2,648 2,618
Total current liabilities 31,672 32,185 27,907 23,393
Long-term operating lease liabilities 4,037 4,481 3,371 3,366
Long-term deferred revenue 904 711 647 587
Other long-term liabilities 25 25 25 25
Total liabilities 36,638 37,402 31,950 27,371
Total stockholders' equity 74,819 74,295 73,601 75,394
Total liabilities and stockholders' equity $ 111,457 $ 111,697 $ 105,551 $ 102,765
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GAAP to Non-GAAP Reconciliation
in $M
| |

Reconciliation of GAAP gross margin to non-GAAP gross margin

GAAP gross margin (%) 38% 33% 36% 36% 37% 36% 36% 36% 35% 37% 37%
GAAP gross profit $11.1 $9.4 $37.1 $9.0 $10.2 $11.2 $10.6 $41.0 $9.2 $10.8 $11.9
Stock-based compensation $0.0 $0.0 $0.2 $0.1 $0.0 $0.0 $0.1 $0.2 $0.0 $0.0 $0.0
Amortization and depreciation $0.3 $0.3 $1.0 $0.3 $0.3 $0.3 $0.3 $1.3 $0.4 $0.4 $0.5
Total reconciling items included in GAAP gross profit $0.3 $0.3 $1.2 $0.3 $0.4 $0.4 $0.4 $1.5 $0.4 $0.4 $0.5
Non-GAAP gross profit $11.4 $9.7 $38.3 $9.3 $10.6 $11.6 $11.0 $424 $9.6 $11.3 $124
Non-GAAP gross margin (%) 39% 34% 37% 37% 38% 37% 38% 38% 37% 38% 39%

Reconciliation of GAAP operating expenses to non-GAAP operating expenses

GAAP operating expenses $9.1 $11.3 $384 $10.0 $105 $10.6 $10.2 $41.3 $11.9 $11.9 $11.6
Stock-based compensation ($0.5) ($0.5) ($2.4) ($0.8) ($0.8) ($0.8) ($0.5) ($3.0) ($0.9) ($0.9) ($0.9)
Amortization and depreciation ($0.2) ($0.2) ($1.0) ($0.2) ($0.2) ($0.3) ($0.2) ($1.0) ($0.2) ($0.2) ($0.3)
Loss on disposal of property and equipment $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 ($0.1) ($0.1) $0.0 $0.0 $0.0
Change in fair value of earnout liability $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0
Acquisition related transaction costs $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0
Restructuring and severance ($0.1) ($0.1) ($0.8) $0.1  ($0.2) ($0.0) ($0.1) ($0.2) ($0.2) ($0.1) ($0.1)

Total reconciling items included in GAAP operating expenses ($0.9) ($0.8) ($4.2) ($0.9) ($1.2) ($1.1) ($0.9) ($4.2) ($1.4) ($1.3) ($1.3)

Non-GAAP operating expenses $8.2 $105 $34.2 $9.0 $9.2 $9.5 $9.3 $37.1 $10.6 $10.6 $10.3
Reconciliation of GAAP net income (loss) to non-GAAP adjusted EBITDA

GAAP net income (loss) $2.5 ($1.9) $1.6 ($1.0) ($0.3) $0.5 $0.3 ($0.4) (%$2.7) ($1.1) ($0.0)
Income tax provision (benefit) $0.0 ($0.1) $0.0 ($0.0) $0.1 ($0.0) $0.1 $0.1 $0.0 $0.0 $0.0
Interest expense, net $0.1 $0.0 $0.5 $0.0 $0.0 $0.0 $0.0 $0.1 $0.1 $0.1 $0.2
Gain on forgiveness of Paycheck Protection Program note $0.0 $0.0 ($2.9) $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0
Gain on sale of investment ($0.6) $0.0 ($0.6) ($0.0) (%$0.0) $0.0 $0.0 ($0.0) $0.0 $0.0 ($0.1)
Foreign currency (gains) losses, net $0.0 $0.1 $0.1 ($0.0) ($0.1) $0.0 ($0.0) (%$0.2) (%$0.1) $0.0 $0.3
Stock-based compensation $0.6 $0.6 $2.6 $0.9 $0.8 $0.9 $0.6 $3.2 $1.0 $1.0 $1.0
Amortization and depreciation $0.5 $0.5 $1.9 $0.5 $0.6 $0.6 $0.6 $2.3 $0.6 $0.6 $0.7
Loss on disposal of property and equipment $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.1 $0.1 $0.0 $0.0 $0.0
Change in fair value of earnout liability $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0
Acquisition related transaction costs $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0
Restructuring and severance $0.1 $0.1 $0.8 ($0.1) $0.2 $0.0 $0.1 $0.2 $0.2 $0.1 $0.1

Total reconciling items included in GAAP net income (loss) $0.7 $1.2 $2.4 $1.2 $1.6 $15 $14 $5.8 $1.8 $1.8 $2.2
Non-GAAP adjusted EBITDA $3.2  ($0.7) $40 $0.2 $1.4  $20 $1.7 $54  ($0.9) $0.7  $2.2
Non-GAAP adjusted EBITDA margin (%) 11% (3%) 4% 1% 5% 7% 6% 5% -4% 2% 7%
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